
00:00:04 What should you do? If your taxes are messed up, if your taxes are messed up, 
because you've either not filed them for one or more years, or because you think you filed them 
incorrectly, this video is for you. And it's pretty simple. Honestly, make the commitment to get 
your taxes cleaned up and then do it because the relief that you're going to feel on the other 
side is big. 
 
00:00:28 So what does it mean to get your taxes cleaned up? Well, first of all, don't do it 
on your own cleaning up the mess without help is a way bigger job than finding the right person 
to handle it for you with your direction and oversight. If you have not filed your taxes for a 
number of years, begin by finding a bookkeeper who will interview you about your past year's 
business activities and create a profit and loss statement based on your past income and 
expenses for each year, 
 
00:00:57 which you can then review and sign off on before submitting your profit and 
losses to your CPA to file your back taxes. Remember our tax system is voluntary. That means 
that you tell the government what your income and expenses were, and you can recreate that 
with bank deposit information, plus credit card information, do the best you can. Don't beat 
yourself up. 
 
00:01:20 The important thing is to get something filed that you can live with. So you can 
move forward and start to play a bigger game with the right structures, going forward. Then 
choose a CPA who can file your back tax returns and let you know what you owe. If anything, if 
you do owe money, you can then either negotiate a payment plan with the IRS, 
 
00:01:41 which is generally offered on rather favorable terms at low interest rates. Or you 
can even negotiate reduction of the taxes that are due, based on your current income and 
assets. This is called an offer in compromise. An offer in compromise allows you to settle your 
tax debt for less than the full amount you owe. Now, it may be a legitimate option if you can't 
pay your full tax liability, 
 
00:02:06 or if doing so creates a financial hardship. The IRS is going to consider your 
unique set of facts and circumstances, including your ability to pay your income, your expenses, 
and your asset equity. The IRS generally approves an offer in compromise. When the amount 
offered represents the most that they can expect to collect within a reasonable period of time, 
do not submit an offering compromise on your own without the help of a tax professional who 
specializes in negotiating down tax debt. 
 
00:02:37 Seriously, this is just not something you should do on your own. You want to be 
represented by someone who does this all day every day and knows how it goes and can get 
you the biggest reduction possible with the least time, energy, and attention output on your part. 
You'll pay far less overall. It will take far less time for you to hire someone who does this as their 
bread. 
 



00:02:58 And having said that, make sure you hire the right tax professional to submit your 
offer and compromise. Look for someone who specializes in it, maybe even worked for the IRS 
in the past and can give you specific examples of past cases that they've handled and the 
results they've obtained do not be afraid to ask for this information before hiring the professional 
that you'll work with, 
 
00:03:21 even though you've made poor decisions in the past about your taxes, you're 
turning that around now and the way you make your hiring decision here with your eyes wide 
open could be the perfect place for you to practice a new relationship with decision-making and 
hiring in general, ask the right questions. How many offers and compromise have you handled? 
Please share with me some examples of the results that you've experienced. 
 
00:03:48 How long did it take you to attain these results and what will you need from me 
over what period of time to submit the information that's needed? How often will you 
communicate with me through the process? How long should we expect the process to take? 
How do you handle billing? And if you don't like the way that someone you're interviewing 
answers, these questions do not hire them. 
 
00:04:10 You are in the driver's seat here, and you're asking the right questions and 
getting the answers you need is the beginning of you taking control of your financial future. 
Moving out of the shame of poor past decisions and becoming someone that you can trust. If 
you are outside the United States and your taxes are messed up. The process here is the same 
though. Your tax professional may be called something other than a certified public accountant. 
 
00:04:37 So either way, it's time to get your taxes cleaned up so that you could step into 
the next level of the bigger game that you're playing. 
 


