
00:00:05 Credit is your friend. Do not let anyone tell you differently because of their past 
bad experience with taking on debt unwisely, we're not using it. Well, credit is a phenomenal 
resource for you to be able to build your business. You are here because you are a creator, not 
a consumer, although you might consume, you are also creating and credit used to create and 
used wisely is one of the best resources that you can have access to, 
 
00:00:33 especially at this time of low interest rates, which could of course change in the 
future. But even then those interest rates are zeros and ones. What you create is real value in 
the world. If you take advice from financial professionals who do not work with business owners, 
like you, they may focus on getting you out of debt instead of on supporting you to use debt 
wisely. 
 
00:00:58 So make sure that you aren't listening to the wrong advisors about the best use 
of your credit score. Yes. You want to use credit wisely, always looking at the interest rates that 
you're paying and managing your available credit, your interest rates and maximizing zero 
interest offers and travel rewards. As you go see, this is one of the best parts of being your own 
boss and being a business owner, 
 
00:01:21 honestly, and it does take a little learning how to do, but it is so worth it. And it 
can even be super fun when you get it. So let's start with your credit score. Your credit score is 
nothing other than a measure of your likelihood of paying back. The debt that you take on it is 
not a sign of your worth or your value or how good you are. 
 
00:01:42 It is a sign of how well you've managed to learn to manage your credit score. 
That's it. If your credit score is bad, well, it's time to clean it up so that you can access credit. If 
your credit score is good, it's time to leverage credit wisely. Now, whatever you do do not use 
more than 30% of your total available credit on any one credit card or across all of your credit 
cards that report on your personal credit report. 
 
00:02:12 This is kind of the biggest thing that you need to know to manage your credit 
score. Well. So as you're building your business, you want to keep this in mind. If I'm using my 
personal credit cards, try not to use more than 30% of any one card, unless you're going to pay 
it down before your credit score gets checked each month, 
 
00:02:29 or total utilization of 30%. The number one place that I see business owners who 
are just starting out screw themselves, royally is by using their personal credit cards to fund their 
business without first leveraging business credit, or even understanding business credit. And 
then using more than 30% of their available personal credit, watching their score drop, then 
becoming unable to get business credit. 
 
00:03:01 And now in a whole, in which the needed resources are not available for 
investment, for support and services and paying off that personal credit. So please don't make 
this mistake. If your credit score is good, keep your use of personal credit below 30% of 



available credit and leverage business credit. Immediately start with the lesson here on 
business credit. If your credit score is not good, 
 
00:03:30 watch the lesson on how to clean up your credit score. That's it. Start there.  
Credit is your friend. 
 


